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Collars Swaps Put Spreads*

Quantity Floor Sold
Floor 

Purchased Cap Sold Quantity Quantity
Put 

Purchased Put Sold

Approximate 
% of Current 
Sales Volume 

Hedged
MMBtus $/MMBtus $/MMBtus $/MMBtus MMBtus $/MMBtus MMBtus $/MMBtus $/MMBtus

July - October 2009 1,476,000     -$          3.700$          4.500$     492,000        4.470$     1,476,000     8.000$       5.875$     75%

Winter 2009 - 2010 1,510,000     5.600$      7.900$          9.380$     -                -$         -                -$           -$         45%

Summer 2010 856,000        3.500$      5.500$          6.800$     856,000        5.695$     -                -$           -$         35%

Winter 2010 - 2011 -                -$          -$              -$         604,000        6.670$     -                -$           -$         20%

Summer 2011 -                -$          -$              -$         856,000        6.370$     -                -$           -$         20%

Winter 2011 - 2012 -                -$          -$              -$         608,000        7.120$     -                -$           -$         20%

* The volumes for collars and put spreads for July - October 2009 are not additive, but represent two separate hedges on the same volumes.  
 

 


